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This agreement is in effect for the entire term of the grant named below, including any and all subsequent renewals
I. FUNDING REGULATIONS
1. LMI funds shall not be applied to any indirect costs, including, but not limited to, administrative costs, institutional overheads, purchase or rental of office space and/or equipment, etc.

2. In case the execution of the project requires hire of new lab personnel (technicians, graduate students and/or postdoctoral fellows), the funding period shall begin only after the hiring is complete. In the interim, LMI shall provide the grantee with a letter of commitment to facilitate the hiring process. Any changes in personnel during the course of the project must be communicated to the LMI in writing.

3.  Once approved, funding is contingent upon the prompt procurement of the relevant approved protocols (IACUC, IRB etc.) for conducting the research. Any changes to the above during the course of the project must be communicated to the LMI in writing.

4. Permission for re-budgeting in any cost category during the course of the project must be obtained from the LMI through a written request.

5. Requests for No Cost Extensions (NCE) or, in case of renewals, the carry-over of funds to the next funding cycle, must be made in writing to the LMI 60 days prior to the end of the funding period.

6. LMI must be acknowledged as a source of funding in any publication resulting from research supported wholly or in part through the use of LMI funds. The Principal Investigator shall notify LMI of the submission of the manuscript, and deliver a copy of the paper immediately following publication.

7. LMI reserves the right to terminate funding at any point if the grantee violates any of the contractual terms listed in this agreement, fails to make a good faith effort to carry out the agreed-upon experiments or adhere to the experimental timeline, or experiences a change in personnel or status that renders the completion of the project impossible.

8. Upon completion of the project (if a NCE was not applied for, or the grant does not require a renewal), or termination of funding, all unused funds shall be returned to the LMI within 60 days. 

II. REPORTING REQUIREMENTS
1. The Principal Investigator shall be required to provide regular research progress updates to the LMI in accordance with the schedule outlined in the Letter of Award. Each update will comprise of a compilation of data and results obtained since the last update, and a phone call between the Principal Investigator, relevant lab personnel and the LMI to discuss the report.

2. The Principal Investigator shall be required to provide budget reports to the LMI in accordance with the schedule outlined in the Letter of Award. The template for making the report shall be provided by the LMI.

3. The Principal Investigator shall provide a two page final research report to the LMI at the end of the funding period for completed projects, or 45 days prior to applying for a renewal for continuing projects. The template for making the report shall be provided by the LMI.

III. SHARING REQUIREMENTS
1. The Principal Investigator must make all reasonable efforts to collaborate with other laboratories and, in the context of such collaborations, share all data, materials/reagents/biological products, and protocols generated using LMI funding, without waiting for publication. The LMI may request evidence that reasonable efforts have been made to cooperate with proposed collaborations. To facilitate such collaborations, the LMI may put the Principal Investigator in touch with other laboratories that might benefit from the sharing of unpublished data or materials.

2. If no publication has resulted from the project two years after its end date, the LMI shall have the right to disclose (other than through publication) all the results to other researchers/organizations.

3. At the end of the funding period, regardless of whether or not an application for subsequent renewal has been made to the LMI, the Principal Investigator shall provide a 500 word summary of the project for posting on the LMI website.
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